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Capital Expenditures / Depreciation and Amortization Consolidated

B a =kl &5 AIEAE &5
Capital expenditure ¥ million Depreciation and amortization ¥ million

StEfE . B .
15,000 Estimates 15,000 Estimates

10,000

5,000

'02 '03 '04 '05 '06 '07 '08 '09 10 11 12 13 '02 '03 '04 '05 '06 '07 '08 '09 '10 '11 12 '13
12831817 Uz 140 Fiscal Year Ended December 31 2002 2003 2004 2005
RIBIRERR Capital expenditure 13,887 11,665 9,888 9,104
EENE Depreciation and amortization 9,300 9,500 10,272 10,990

BEEFEH =)

Years of depreciation (Declining balance method)

SRRDTELE Type of facilities i FAEE2K Durable Years
HREE Gas Pipeline 135 13 Years
LNGY 7T (EEBE) LNG Tank (Straight-line method) 154 15 Years
LPGZY V7D LPG Tank 104 10 Years

LNG=Ut2s LNG Vaporizer 104 10 Years




- BAM¥ million
StEIfE Estimates

2006 2007 2008 2009 2010 2011 2012 2013

9,986 13,717 14,612 14,668 8,090 8,170 9,630 7,910

10,556 10,680 11,112 14,137 12,894 12,160 10,930 11,550
AR

Loans
% BAM.¥ million

2010£12A3188®R  As of December 31,2010 FFIE 255

Average interest rate Amount

1FBRETERBEBAT Long-term loans due after one year 1.7 29,248

1FLURETERREAS Long-term loans due within one year 1.6 6,882

THRBAE Short-term bank loans 0.8 1,586

=51 Total — 37,718

REEBAZOFEC EORETFERER

Annual maturities of long-term debt

BHME¥ million

201012831885 As of December 31,2010 S3E
Amount

2012412583 As of December 31, 2012 5,224
20131288 As of December 31, 2013 6,308
201441288 As of December 31, 2014 4,228
20151284 As of December 31, 2015 2,979
201651 28H8LIRE As of December 31, 2016 and thereafter 10,507
&5t Toal 29,248
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Consolidated Financial Data Profitability and Growth

xL= VI EXAE (B8R Vs
Net sales ¥ million Operating income (loss) ¥ million

StEfE stEE
150,000 Estimates 12,000 Estimates

100,000

-6,000
'02 '03 '04 '05 '06 '07 '08 '09 '10 ‘11 12 "13 02 '03 '04 '05 '06 '07 '08 '09 '10 11 '12 ‘13
EEAE (BX) &5 SEARFIE (1BX) ELlE
Ordinary income (loss) ¥ million Net income (loss) ¥ million
st . stEfE .

12,000 Estimates 8,000 Estimates

-6,000 -4,000
‘02 03 '04 05 '06 '07 08 '09 10 11 "2 "3 ‘02 '03 '04 05 '06 '07 '08 '09 10 11 12 "3

12831818 T L1145 Fiscal Year Ended

December 31

tE @rm Net sales (¢ million) 55,567 58,625 60,018 67,144
SR (BK) @mpm  Operating income(loss) (¢ million) 6,444 7,012 7,651 6,622
BEFE (8% @sm  Ordinary income(loss) ¢ million) 5,459 6,113 6,919 5,887
LHERGRIEE (1825) @5m) Net income(loss) ¢ million) 2,828 3,941 3.736 3,189
FLEEENRE (%) Operating income(loss)/Net sales (%) 11.6 12.0 12.7 9.9
FELEREFIEE %) Ordinary income(loss)/Net sales (%) 9.8 10.4 1.5 8.8
ST RIS (%) Return on sales (%) 5.1 6.7 6.2 4.7
EBITDA &rm) EBITDA (¥ million) 15,745 16,512 17,924 17,613
BREryya 0= Netcan praided oy (sed 14247 450 late0 16040

T LEERMEE = XM + ;TES X 100

T LEREREmE = 8% + TS X 100

o LB = SRl - T Es X 100
EBITDA = EXA# + EffiEE



e LREFRAEER % Fo LSS AR R %

Operating income(loss)/Net sales % Return on sales %
SHEfE . SHE(E R
20 Estimates 20 Estimates

R VA NS

-10 10
‘02 '03 '04 '05 '06 '07 '08 09 "0 11 12 "3 '02 '03 '04 '05 '06 '07 '08 '09 10 11 12 "3
EBITDA iz EB¥XFvrvyya-J0— &5
EBITDA ¥ million Net cash provided by (used in) operating activities ¥ million
StEfs ELCT L N
30,000 Estimates 30,000 Estimates

‘02 '03 '04 05 '06 '07 '08 '09 10 '11 12 13 '02 '03 '04 '05 '06 '07 '08 '09 10 "11 "2 13

ETEHE Estimates

2006 2007 2008 2009 2010 2011 2012 2013
77,808 92,708 112,496 99,311 118,319 123,070 130,570 138,860
7,885 4,467 A 3,743 12,160 7.184 5,240 8,240 9,120
7,432 4,128 AN 4,227 12,152 7,215 5,300 8,370 9,340
4,359 2,109 A 3,008 6,454 4,303 2,880 4,580 5,090
101 4.8 A 33 12.2 6.1 4.3 6.3 6.6
9.6 4.5 A 3.8 12.2 6.1 4.3 6.4 6.7

5.6 2.3 YANYVA 6.5 3.6 2.3 35 3.7
18,441 15,147 7,369 26,298 20,078 17.400 19,170 20,670
15,025 11,680 7,302 31.371 6,684 15,420 16,790 15,440

Operating income(loss)/Net sales = Operating income(loss) / Net sales X 100
Ordinary income(loss)/Net sales = Ordinary income(loss) / Net sales X 100
Return on sales = Net income(loss) / Net sales X 100

EBITDA = Operating income(loss) + Depreciation and amortization
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Consolidated Financial Data

HEE =l

Total assets ¥ million

EHEfE N
120,000 Estimates

T/

Efficiency and Soundness

BCER Vs
Shareholders' equity ¥ million

HEE
70,000 Estimates

‘02 '03 '04 05 '06 '07 '08 '09 10 "11 12 13

ROA & ROE %
Return on assets & Return on equity %
SHEfE )
20 Estimates
ROE
10
ROA

v

‘02 '03 '04 05 '06 '07 '08 '09 10 '11 "2 13

‘02 '03 '04 05 '06 '07 '08 '09 10 11 12 "3

BHFEEERS 551

Interest-bearing debt ¥ million

EtEfE <
75,000 Estimates

‘02 '03 '04 05 '06 '07 '08 '09 10 11 12 13

1283181 As of December 31 2002 2003 2004 2005
HEE @M Total assets (¢ million) 105,212 109,746 109,777 111,983
BCEX @M Shareholders' equity (¢ million) 22,910 27,307 31,287 40,344
ROA %) Return on assets (%) 2.7 3.7 3.4 2.9
ROE (%) Return on equity (%) 12.8 15.7 12.8 8.9
BHFaERS @sm  Interest-bearing debt (¢ million) 65,580 62,281 59,734 52,335
HEEDGE @ Total assets turnover (times) 0.5 0.5 0.5 0.6
BHEEALE %) Equity ratio ) 21.8 24.9 28.5 36.0
TMENEEER (%) Current ratio (%) 61.8 55.8 73.3 83.4
D/ELYF (=) Debt-Equity ratio (times) 2.9 2.3 1.9 1.3
1T Interest coverage ratio (times) 10.7 121 12.9 16.1

ANV YI-UIF )

ROA (MEEEEUHMERIGER) = SEHAIE + WEE (Bh¥) x 100

ROE (BCEAZUMAGEE) = IMflE ~ BCEA (HhF) x 100
WEEDSGER =75 L5 + HEE (pTy)

BHCEALLE = BoEA + #HEE X 100

MELLE = RBEE + RBEM X 100

D/ELYF = BFIF&E ~ BoEAR

AVIVAN - ANLYY - UVF =%+ vya - J0— + FIBDILE



BCERLER

= %
Total assets turnover times Equity ratio %
SfEfE SEfE
15 Estimates 70 Estimates
1.0 _ et
./'/.//\/ 35
0.5 —o
0 0
‘02 '03 '04 '05 '06 '07 '08 '09 10 11 12 ‘13 ‘02 '03 '04 '05 '06 '07 '08 '09 '10 11 12 13
D/E Ly# & AVIVAN - ANLYT - LYF g
Debt-equity ratio times Interest coverage ratio times
SfEfE SEfE
3 Estimates 45 Estimates
2 \ 30 A —
1 \\0\/\ 15 N / \
— — N
0 0
‘02 '03 '04 '05 '06 '07 '08 '09 10 11 12 13 ‘02 '03 '04 '05 '06 '07 '08 '09 '10 11 12 13
ETEHE Estimates
2006 2007 2008 2009 2010 2011 2012 2013
114,755 112,324 114,958 114,092 108,362 107,700 111,360 110,170
44,235 44,659 39,098 44,972 48,302 55,350 62,060 69,730
3.8 1.9 226 5.6 3.9 2.7 4.2 4.6
10.3 4.7 NT .2 15.4 9.2 5.6 7.8 7.7
48,027 44,881 50,706 38,484 37,718 33,610 29,940 24,710
0.7 0.8 1.0 0.9 1.1 1.1 1.2 1.3
38.5 39.8 34.0 394 44.6 514 55.7 63.3
93.7 77.7 64.2 83.0 103.4 243.1 279.0 643.7
1.1 1.0 1.3 0.9 0.8 0.6 0.5 04
17.4 13.7 8.8 41.1 9.8 25.1 30.1 31.0

Return on assets = Net income(loss) / Total assets(yearly average) X 100

Return in equity = Net income(loss) / Net assets excluding Minority interests(yearly average) X 100

Total assets turnover = Net sales / Total assets(yearly average)

Equity ratio = Net assets excluding Minority interests / Total assets X 100

Current ratio = Current assets / Current Liabilities X 100
Debt-Equity ratio = Interest-bearing debt / Shareholders' equity

Interest coverage ratio = Net cash provided by (used in) operating activities / Interest expenses paid

6
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Consolidated Financial Data

EPS (—#r ) iR
Earnings(loss) per share

«|H

100

-50

‘02 '03 '04 '05 '06 07 08 '09 "0

—#®IAFyvya - 70—
Cash flows per share

| H

450

Performance Indicators

— RS HEBE 3
Owners' equity per share ¥

750

‘02 '03 '04 05 06 07 ‘08 '09 "10

Bc=tmE %
Pay-out ratio %

30

‘02 '03 '04 05 06 07 08 '09 "0

1283181 As of December 31 2002 2003 2004
EPS (—#k&Hfzv) HEAFIR) ™) Earnings(loss) per share () 40.01 54.90 52.00
— A UEBE @) Owners' equity per share (¥) 324.15 385.50 441.87
—HEreFrya - J0— @ Cash flows per share ¥ 201.56 206.16 200.50
Bo 14 (%) Pay-out ratio (%) 15.0 12.8 13.5
PER (FRMUNZEZR) () Price earnings ratio (times) 7.50 7.18 7.79
PBR (HKMifE&EEMER) o3 Price book value ratio (times) 0.93 1.02 0.92
PCFR (#ffiFvwv> a2 - 7O0—8X) 3 Price cash flow ratio (times) 1.49 1.91 2.01
EBITDA @5m) EBITDA (¥ million) 15,745 16,512 17,924
EBITDAfSZE () EV/EBITDA (times) 5.10 513 4.61

EPS (—#kHfct) SEpfEAIE) = LHAIE + Bpianty Btz

—MBIC ISR = MEE + PRBTERIE (B ZR)

—MEfeFryya - 70— = BEFrvya - JO0— + BHPEOKAE (BekzR<)
PER (#kflUNsE) = HAKMKIE + EPS

PBR (KrfEEEERER) = HIRME + —SIc W EE

PCFR (#MfiF v w2 - JO—B%) = #kifl + —KBcWFryra - 70—

EBITDA = E%F& + iz

EBITDAfEX = (B¥ffif&8 + BFIFafl — |ES) + EBITDA



PER (#ffiRzss)

(rr
=]

Price earnings ratio

times

20
15 /\/.
. /
5
0
02 03 04 05 '06 '07 '08 09 '10
PCFR (i + v > 1 70—f5%) -
Price cash flow ratio times

6

PBR (#ffiftEE )

f&

Price book value ratio

2.0

times

0.5

‘02 '03 04 05 06 07

EBITDA &=

f&

EV/EBITDA

times

| A\ S
RV

i 02 03 04 05 06 07 ‘08 09 10 i 02 03 04 05 06 07 "0
2005 2006 2007 2008 2009 2010
44.10 57.25 27.77 A39.51 86.02 56.51

528.96 580.90 586.47 513.48 590.64 634.36
226.11 197.31 153.39 95.90 418.09 87.79
15.9 13.1 28.9 - 9.3 15.9
18.48 16.77 18.77 - 6.96 8.60
1.54 1.65 0.89 1.12 1.01 0.77
3.60 4.86 3.39 5.99 1.43 5158
17,613 18,441 15,147 7,369 26,298 20,078
6.01 6.13 5.44 12.73 3.01 3.69

Earnings(loss) per share = Net income(loss) / Average number of shares issued during the period(excluding shares in treasury)
Owners' equity per share = Net assets / Number of shares issued at end of the period(excluding shares in treasury)
Cash flows per share = Net cash provided by (used in) operating activities / Average number of shares issued during the period(excluding shares in treasury)

Price earnings ratio = Share price (year-end) / EPS

Price book value ratio = Share price (year-end) / Owners' equity per share

Price cash flow ratio = Share price (year-end) / Cash flows per share
EBITDA = Operating income(loss) + Depreciation and amortization

EV/EBITDA = (Market capitalization + Interest-bearing debt - Cash and deposits) / EBITDA
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Balance Sheets Consolidated

12A3188= As of December 31 2002 2003
HEDER Assets
EE&E Noncurrent assets 90,267 94,041
BREEEE Property, plant and equipment 82,108 83,480
ES S Production facilities 32,206 29,505
fHiGER1E Distribution facilities 26,544 28,570
ESuEd] Service and maintenance facilities 4,146 4,534
T DAthDERE Other facilities 7,143 6,951
EEERIRENE Construction in progress 12,066 13,917
B EEEE Intangible assets 1,022 989
REZ DDEE Investments and other assets 7,137 9,570
REBIMEEZS Investment securities 5,027 7,142
RiENE Long-term loans receivable 1,231 1,175
LS ERE Deferred tax assets 594 559
Z DAtk Other 290 1,005
SA515% Allowance for doubtful accounts A6 A 312
mENEE Current assets 14,578 14,655
RBehUHES Cash and deposits 6.405 5.421
SZWFHERUTHE Notes and accounts receivable - trade 4,561 4,935
JrazNiili=:3 Inventories 1,625 2,431
HRIER A Deferred tax assets 429 500
ZDfth Other 1,918 1,458
&5 |15% Allowance for doubtful accounts A 362 A 91
TSR Deferred assets 366 1,050
RS Development expenses 366 1,050
BESE Total assets 105,212 109,746
12H3188ER As of December 31 2002 2003
BB Liabilities
BEE&E Noncurrent liabilities 54,999 52,083
REEAE Long-term loans payable 51,256 47,752
RERTaE Deferred tax liabilities 52 274
IREEAIE 1= Provision for retirement benefits 3,090 3,454
ZDAth Other 599 602
RENERE Current liabilities 23,598 26,255
1FELRICHRERDEEE A Current portion of noncurrent liabilities 12,959 12,514
Sl Accounts payable - trade 2,091 2,950
EREAE Short-term loans payable 1,364 2,015
Kihg Accounts payable - other 3,952 4,313
ESIVINGTE Income taxes payable 1,288 2,176
ZDAth Other 1,941 2,284
EIEE Provision 971 914
HAREEFS S Provision for conversion of heating value of supplied gas 971 914
aEss Total liabilities 79,569 79,253
DEHERS Minority interests
DERERD Minority interests 2,732 3,186
BERDE Shareholders' equity
2N Capital stock 4,183 4,183
EARFIRE Capital surplus 2,009 2,009
FImFIRE Retained earnings 15,202 18,661
ZOfA s E RS Valuation difference on available-for-sale securities 1,520 2,458
Bokl Treasury stock A4 A5
BFEEt Total shareholders' equity 22,910 27,307
aff. HBKERSRUEFSE Total liabilities, minority interests and shareholders' equity 105,212 109,746

EEDE

Net assets

HEEX Shareholders' equity - -
BA% Capital stock - -
EXRFIRE Capital surplus — -
FIFFIRE Retained earnings - -
El=. Treasury stock - -

ST - REEEEE Valuation and translation adjustments - -
zDftvaflEsssHl=EE Valuation difference on available-for-sale securities - -
HRIEN v D18H Deferred gains or losses on hedges - -

DEHERS Minority interests - -

HEESE Total net assets - -
BEHEESS Total liabilities and net assets - -




BAM.¥ million

2004 2005 2006 2007 2008 2009 2010
92,738 94,087 93,205 93,815 95,234 93,800 89,339
80,579 77,540 76,027 77,591 79,258 79,905 74,550
24,750 22,884 20,347 18,908 16,386 20,420 29,291
43,772 41,925 39,448 39,264 37,137 35,811 32,951

4,447 3,744 3,704 4,652 4,421 4,057 3,981

6,620 6,358 6,542 6,728 6,295 5,299 4,940

989 2,627 5,985 8,038 15,018 14,316 3,385

1,052 1,004 1,317 2,052 3,231 1,598 1,580
11,106 15,542 15,860 14,172 12,744 12,296 13,208

8,406 11,879 11,615 10,056 7,832 7,658 7,239

1177 1,977 2,843 3,005 2,516 2,472 3,811

623 649 677 669 1,992 1,623 1,544

1,312 1,440 1,053 749 727 839 859
A 413 A 405 329 0308 A 323 297 A 246
16,120 16,924 20,983 18,280 19,629 20,292 19,023

5614 8,636 8,075 1,972 725 5,075 756

4,419 5,444 6,830 8,025 9,224 6,898 8,989

2,863 1,102 3,852 4,816 7,418 4,606 4,878

523 523 480 594 1,380 1,666 831

2,748 1,273 1,816 2,953 939 2,098 3,625

A 49 A 55 ANT2 A 81 A58 A 53 A 58

918 971 565 227 93 - =

918 971 565 227 93 - -

109,777 111,983 114,755 112,324 114,958 114,092 108,362
BHAME¥ million

2004 2005 2006 2007 2008 2009 2010
51,960 46,482 42,821 38,524 39,580 37,429 33,807
46,987 39,930 36,827 33,202 35,492 32,392 29,248

648 1,812 1,837 1,263 - 33 19
3,532 3,666 3,656 3,604 3,599 3,045 2,941
792 1,072 500 454 488 1,957 1,596
21,983 20,294 22,401 23,520 30,563 24,457 18,399
12,256 11,994 10,910 9,288 7418 6,050 6,882
3,163 1,881 4,687 7,018 10,421 9,715 5,083
490 410 290 2,390 7,795 41 1,586

1,739 2,576 2,115 1,764 1,697 2,342 957

1,637 1,301 2,136 1,065 1,157 3,656 1,056

2,696 2,129 2,262 1,994 2,073 2,650 2,832

839 631 428 181 114 - -
839 631 428 181 114 - -
74,783 67,407 65,651 62,227 70,259 61,886 52,206

3,706 4,231 - - - - =

4,183 6,279 - - - - -

2,009 4,098 - - - - =
21,806 24,440 - - - - =

3,296 5,541 - - - - -

A9 A6 - - - - =
31,287 40,344 - - - - -
109,777 111,983 - - - - -
- - 38,563 40,063 36,519 42,943 46,560

- — 6,279 6,279 6,279 6,279 6,279

- - 4,098 4,098 4,098 4,589 4,589

— - 28,207 29,708 26,166 32,100 35,718

- - AN 22 AN 23 A 25 A 25 A 26

- — 5,672 4,596 2,579 2,029 1,741

- — 5379 4,374 2,576 2,025 1,753

- - 293 222 3 4 A12

- — 4,868 5,437 5,599 7,233 7,853

- - 49,104 50,096 44,698 52,206 56,155

- - 114,755 112,324 114,958 114,092 108,362
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Statements of Income Consolidated

12A318IC#ET Lz 14/ Fiscal Year Ended December 31 2002 2003
bl Net sales 55,567 58,625
bl ] Cost of sales 27,567 30,331
bl ol Gross profit 28,000 28,294
HISRFTER U — RS Selling, general and administrative expenses 21,555 21,281
EHERAE Operating income (loss) 6,444 7,012
EENNE Non-operating income 356 371

SEFIR Interest income 29 24

REEHE Dividends income 68 53

ZDfth Other 257 292
EXNEH Non-operating expenses 1,341 1,270

IR Interest expenses 1,307 1,182

Tt Other 33 88
EEAS Ordinary income (loss) 5,459 6,113
FERIFIE Extraordinary income 860 1,059
YRIER Extraordinary loss 955 95
HEE RS ERIS Income (loss) before income taxes and minority interests 5,364 7,077
EABL ERBRUSEER Income taxes - current 2,014 2,867
EABEARESE Income taxes - deferred 10 A 326
DEHFEFIE Minority interests in income 511 594
Ll Net income (loss) 2,828 3.941




BAMA.¥ million

2004 2005 2006 2007 2008 2009 2010
60,018 67.144 77.808 92,708 112,496 99,311 118,319
30,843 38,158 48,134 65,129 92,282 60,139 85,878
29,175 28,985 29,673 27.578 20,214 39,171 32,411
21,523 22,362 21,788 23,110 23,957 27,011 25,257

7.651 6.622 7.885 4,467 A 3,743 12.160 7,184

385 355 418 543 453 780 724
27 38 61 79 66 63 77
78 92 115 141 149 140 146

278 224 241 322 237 576 500

1.117 1,091 871 882 937 788 693

1,075 968 838 825 816 740 668

a4 122 32 57 121 48 24

6.919 5,887 7432 4,128 A4,227 12,152 7.215

329 323 310 320 m 203 563

211 - - 143 153 484 222

7.036 6.210 7.743 4,304 04,269 11,871 7.556

2,796 2,360 2,770 1,698 838 3,638 1,570
2168 85 A32 88 £2,274 154 1,044

673 747 644 584 175 1,623 638

3736 3,189 4,359 2,109 £ 3,008 6.454 4,303




Frwvya .- JO—EEE 5L

Cash Flows Consolidated

12A31BICRT LI 156 Fiscal Year Ended December 31 2002 2003
EXEHCLBDFryva-T0— Net cash provided by (used in) operating activities 14,247 14,570
i A HA Income (loss) before income taxes and minority interests 5,364 7,077
R EEE Depreciation and amortization 9,300 9,500
PEESEEES Impairment loss - -
RIS Amortization of deferred assets 149 342
BODONAEEIZE Amortization of negative goodwill - -
R EEAER Amortization of consolidation goodwill A3 A3
BIVEEEERAE Loss on retirement of property, plant and equipment 846 329
REAMESTHIER (&%) Loss (gain) on valuation of investment securities 434 1
BEHAMTE NSO (ARESY) Increase (decrease) in provision for retirement benefits 43 364
HAMBEESEOEAE (aEy) 102358 (decrease) it provision for conversion of 88 a57
SRS N OSEESE Interest and dividends income A 98 A 78
INFIR Interest expenses 1,307 1,182
BREETEETHER (&%) Loss (gain) on sales of property, plant and equipment A 222 A 873
KRERMESTHER (&%) Loss (gain) on sales of investment securities A 113 A0
s meomaS (i3 et e o a7 60
TEIRENEEDEREE (AFIE) Decrease (increase) in inventories 823 A 805
HABRSOEHE (AFHL) ;”fggjif;g:;;fj;‘” n notes and A 227 789
RIS E RS D A e e peumetien 976 ~ 233
ZDfts Other, net 2909 841
NG Subtotal 17,752 17,695
FBRUESEDZEEE Interest and dividends income received 101 82
MR DZILEE Interest expenses paid A 1,332 201,207
ENBEDZINEE Income taxes paid AN 2,274 A 2,000
BREEEICEBFryva-T70— Net cash provided by (used in) investing activities 210,447 011,642
BRI EEEEOREI &3 ﬁ}‘gﬂ*‘gﬁ;‘fgg@g?erty' plant and equipment and A 11,934 A 11,249
ARRUSREREEORMCEDIA oo IO S S Propery. pant and 263 1,006
KREEMEIZSORISC K D3 Purchase of investment securities A 68 A 843
BREEMEEZSOTAICKDNA Proceeds from sales of investment securities 877 47
BIEEEDIRSIC KD Payments for deferred assets A 334 201,026
EEDEEDZEZHD Proceeds from purchase of investments in subsidiaries _ _

B =ax v EI NN resulting in change in scope of consolidation
T Other, net 749 422
MBEEICELBFryva - 70— Net cash provided by (used in) financing activities A 03,091 203,860
EREATOMERE (AR Net increase (decrease) in short-term loans payable 740 651
REIEANICE DA Proceeds from long-term loans payable 10,070 9,334
REIEAZDRAICK D3 Repayment of long-term loans payable A013,305 A 013,283
BHRIEDFATICKBULA Proceeds from issuance of common stock - -
BeEEDINEE Cash dividends paid A 458 AN 423
DERENDE LS DTN Cash dividends paid to minority shareholders 2134 A~ 137
BEMADOTEANIC KD Proceeds from sales of treasury stock - -
ZDftt Other, net A3 A
RENVIRSAEYOIEFEE (2 FF2) Net increase (decrease) in cash and cash equivalents 708 A 931
RERUVREFASYOHE%RS Cash and cash equivalents at beginning of period 5,545 6,253
RERUVREFASYORES Cash and cash equivalents at end of period 6,253 5,321




BAMA.¥ million

2004 2005 2006 2007 2008 2009 2010
14,169 16,040 15,025 11,680 7,302 31,371 6,684
7,036 6,210 7,743 4,304 A 4,269 11,871 7,556
10,272 10,990 10,556 10,680 11,112 14,137 12,894
17 - - 101 129 222 205

328 416 405 338 133 93 -

- - A A2 A2 A 218 A 240

A3 A8 — — — — -
418 378 162 244 140 299 96

4 - - 42 22 - 13

77 134 A 10 A 51 N4 N 574 A 103

AN T4 A 208 A 202 A 246 A 66 A 114 -

A 106 2131 AN 176 A 220 A 216 A 203 A 224
1,075 968 838 825 816 740 668

A 141 A 84 AT A 34 1 A 52 A 439
- - - A 25 A0 A6 AN 47

414 A 1,017 A 01,309 AN 1,173 A 1,192 2,356 A 2,038

A 343 1,768 A 2,745 A 960 A 2,598 2,819 A 264
340 01,583 2,821 2,317 3,278 A 656 A 4,653

A 628 1,083 A 721 63 2169 1,056 01,529
A 292 743 432 A 866 1,464 1,111 261
18,496 19,660 17,784 15,334 8,579 32,872 12,156
106 131 176 221 216 206 225
01,096 A 999 A 865 A 851 AN 827 AN 762 A 680
A 3,336 A 2,751 A 02,069 A 3,023 A 665 N 944 A 5,016
210,729 A 9,069 210,725 A 14,023 A 13,808 015,408 A 9,534
A 11,319 A 8,525 9,867 A 14,094 A 14,517 A 14,970 A 8,498
239 155 51 56 22 168 599
210 AT A5 A 53 A 585 A 662 A 22
143 36 10 47 8 23 69

A 197 A 469 - - - - -
- - - - - 628 -

414 A 259 AN 913 20 1,263 A 595 01,681

A 3,231 A 3,929 A 4,851 A 3,762 5,288 A 11,614 201,462
A 1,525 A 80 2120 2,100 5,405 A 7,753 1,544
11,570 5,015 7,810 5,765 9,760 3,000 3,750
A 12,592 12,334 A011,997 211,011 A 9,340 N 7,468 2 6,060
- 4,185 - - - - -

A 529 A 495 A 532 A 609 A 529 A 518 A 683
A 151 A 213 A5 A5 A6 210 A 13
- - - - - 1,136 -

A3 A6 A6 A0 A A0 A0
208 3,042 A 551 6,104 A1,217 4,347 A 4,312
5,321 5,529 8,572 8,021 1,916 698 5,046
5,529 8,572 8,021 1,916 698 5,046 734




HfEXiREk 24

Balance Sheets Non-consolidated

12A3188§R As of December 31 2002 2003
BEDE Assets
EEEE Noncurrent assets 54,590 60,717
Biti=1: Current assets 9,859 11,701
REaE Deferred assets 262 -
BESE Total assets 64,713 72,418
1263156 As of December 31 2002 2003
BfEDE Liabilities
BEE&RE Noncurrent liabilities 29,693 30.644
maaE Current liabilities 16,502 20,180
afEsst Total liabilities 46,196 50,825
BADE Shareholders' equity
-z Capital stock 4,183 4,183
EARIRE Capital surplus 2,009 2,009
MERIRE Retained earnings 10,808 12,958
ZOfttEhEEss =SS Valuation difference on available-for-sale securities 1,519 2,448
oM Treasury stock A4 A5
axast Total shareholders' equity 18,516 21,593
&ff - BXS5 Total liabilities and shareholders' equity 64,713 72,418
THBEDE Net assets
[ ES= Shareholders' equity - -
gi% Capital stock - -
BARFRE Capital surplus - _
FlmFRE Retained earnings - -
Be#xR Treasury stock - -
Tl - IREEEE Valuation and translation adjustments - -
zDOftvaflEsssHl=ESE Valuation difference on available-for-sale securities - -
BIEAN v D185 Deferred gains or losses on hedges - -
HEESS Total net assets - -
BfRMEESS Total liabilities and net assets - -
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BAMA.¥ million

2004 2005 2006 2007 2008 2009 2010
63,690 68,406 69,916 71,373 72,482 71,206 69,595
12,308 13,054 18,234 16,000 21,793 19,298 19,545
75,999 81,460 88,151 87,373 94,275 90,505 89,140

B ¥ million

35,283 33,272 32,881 31,440 34,590 33,770 31,311
16,532 16,235 21,004 22,790 33,017 28,653 28,535
51,816 49,507 53,886 54,231 67,607 62,423 59,847
4,183 6,279 - - - - -
2,009 4,098 - - - - -
14,714 16,082 - - - - -
3,284 5,508 - - - - -
A9 216 - - - - -
24,182 31,952 - - - - -
75,999 81,460 - - - - -
- - 28,620 28,557 24,091 26,064 27,576

- - 6.279 6,279 6.279 6,279 6.279

- - 4,098 4,098 4,098 4,098 4,098

- - 18,264 18,202 13,738 15,712 17,224

- - 22 A23 A 25 26 A 26

- - 5,644 4,584 2,576 2,017 1,716

- - 5,353 4,362 2,573 2,013 1,729

- - 290 222 3 4 212

- - 34,264 33,142 26,668 28,082 29,293

- - 88,151 87,373 94,275 90,505 89,140




EmEEE 24

Statements of Income Non-consolidated

12A31BIC#T LI 145/ Fiscal Year Ended December 31 2002 2003
bl Net sales 44,144 46,217
bl ] Cost of sales 25,077 27,113
bl il Gross profit 19,067 19,104
HISRFTER U — R SRS Selling, general and administrative expenses 16,764 16,140
EHEAE Operating income (loss) 2,302 2,964
EENNE Non-operating income 679 719
EXNEH Non-operating expenses 571 612
BEFS Ordinary income (loss) 2,410 3,070
IR Extraordinary income 807 776
LS3AIE=PS Extraordinary loss 672 4
45 A2 HAnF Income (loss) before income taxes 2,545 3,842
EABE Income taxes-current 814 1,562
EAVERES Income taxes-deferred 19 327
LERAF Net income (loss) 1,711 2,608




BAMA.¥ million

2004 2005 2006 2007 2008 2009 2010
47,902 52,253 63,813 78,186 96,695 85,624 105,955
27,905 31,940 42,395 59,898 84,870 61,037 83,861
19,997 20,313 21,418 18,288 11.825 24,587 22,094
16,721 17.918 17.302 17,445 17,777 21,009 19,255
3.275 2,394 4,115 842 A 5952 3,577 2,839
778 909 600 705 633 711 728
582 628 521 582 682 667 661
3,472 2,676 4,195 965 206,001 3,622 2,906
20 17 15 59 9 52 552
29 - - 116 138 347 219
3,462 2,693 4,210 908 206,130 3,327 3,240
1,220 817 1,425 452 - 393 -
80 A 24 32 291 202,199 427 1,042

2,322 1,901 2,753 547 203,931 2,506 2,197




