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Gas Sales Volume

IﬁZﬁ%i

HAARFEE (RECREEL) (BRI 2l BXERGEE (fER!) E2l
Gas Sales Volume (Results and Forecasts) (Non-Consolidated) miltion ni Monthly Gas Sales (Non-consolidated) million i
M REEFA Residential W T#A Industrial [ REEFA Residential [ T¥A Industrial

[0 %7#5A Commercial and Others [ #] Wholesale [ #7%/ Commercial and Others W ) Wholesale

1,500

1,000
500
0
'07 '08 09 10 ‘11 12 13 14 15 '16 16/1 "16/2 '6/3 6/4 6/5 16/6 16/7 16/8 16/9 '16/10 16/11 6/12
12B31BIc8T Ui 15/ Fiscal Year Ended December 31 2007 2008 2009
@Rl HREIREE . .
@&Hm) Gas Sales Volume (Non-consolidated) (million m)
KREEF Residential 94 94 91
e ez Commercial and Others 66 68 67
T=H Industrial 652 693 603
il Wholesale 164 185 185
=5 Total 976 1,040 946

e azsxg_-c;_{tg?ﬁégg#) Number of Customers (Consolidated) (thousands)

REER Residential 318 317 318
B! Commercial and Others 23 22 22
T%H Industrial 1 1 1
&&t Total 343 341 342

@7 HEEFEE(FH) Number of Customers
(X—9—Hifi#0)  (Non-consolidated) (thousands)

REER Residential 296 295 295
e Commercial and Others 20 19 19
T%H Industrial 1 1 0
&t Total 317 316 316

{E7 HRABBIERDH#ET Pipeline Length Timeline (Non-consolidated)

HAEEHER (km)  Pipeline Length (km) 3,794 3.856 3.912




2010 2011 2012 2013 2014 2015 2016
91 90 91 88 89 87 85
72 66 68 68 66 66 67

673 686 673 651 645 628 638
537 567 562 562 567 600 645
1,372 1,409 1,393 1,369 1,366 1,380 1,436
316 315 315 315 320 321 323
22 23 23 23 24 24 24

1 0 0 0 0 0 0
340 339 340 340 345 346 349
293 292 292 292 293 294 296
19 19 20 20 20 20 20

0 0 0 0 0 0 0
314 313 313 313 314 316 317
3.970 4,023 4,077 4,147 4,216 4,269 4,316
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Capital Investment / Depreciation and Amortization Consolidated

Bt Lz BMEHE Xl
Capital investment ¥ million Depreciation and amortization ¥ million

Sl SEfE
15,000 Estimates 15,000 Estimates

'07 '08 '09 10 11 '12 '13 14 15 '16 '17 '18 '19 '07 '08 '09 10 11 12 13 14 15 '16 '17 '18 '19
128318 T LI14EM  Fiscal Year Ended December 31 2007 2008 2009 2010 2011
SRIBIRERR Capital investment 14,094 14,517 14,970 8,498 7,524
R ERNE Depreciation and amortization 10,680 11,112 14,137 12,894 11,944

BEEH =

Years of depreciation (Declining balance method)

SRRDIELE Type of facilities i FAEE2K Durable Years
H2EE Gas Pipeline 135 13 Years
LNGY V7 (EEE%) LNG Tank (Straight-line method) 158 15 Years
LPGZT > 7T LPG Tank 106 10 Years
LNG=Ut2s LNG Vaporizer 104 10 Years




- BAME/¥ million
SHEfE Estimates

ploki 2013 2014 2015 2017 2018 2019
9,690 8,108 8,072 7,972 8,279 12,127 12,846
10,737 9,618 10,817 10,367 9,584 9,429 9,042
MEMHRERF, Frvya - JO-R—ATCEHLTBIET,
fEAZERH
Loans
BAM.¥ million
201612831865 As of December 31,2016 £
Amount
1FBRETERBEBAT Long-term loans due after one year 11,432
1FLRETERREAS Long-term loans due within one year 3,356
EHBAE Short-term bank loans —
=5 Total 14,789
RHBAZSODEEC EDREFEESEE
Annual maturities of long-term debt
BAME¥ million
201651283 1885=  As of December 31,2016 25
Amount
201812848 As of December 31, 2018 2,590
2019512848 As of December 31, 2019 2,240
20201288 As of December 31, 2020 1,956
20211285k As of December 31, 2021 and thereafter 4,645
=511 Total 11,432
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Consolidated Financial Data Profitability and Growth

= =

Pl =] =0l

Net sales ¥ million
StEfE .

200,000 Estimates

150,000

100,000

‘07 '08 '09 10 11 "2 13 14 15 '"16 17 "18 19

SRR (8% -

Ordinary income (loss) ¥ million
SHETE .

12,000 Estimates

6,000

0

- 6,000

‘07 08 '09 10 11 "2 13 14 15 "6 17 18 19

Fiscal Year Ended

128318IC8T U145/ December 31

TS @®rm) Net sales ¢ million)

SEEFR (BX) @pm  Operating income(loss) (¢ milion)
BEFIE (8% @sm  Ordinary income(loss) ¢ million)
LRI (BK) @5m) Netincome(loss) (¢ million)
TELREEMTE %)
T LEREFIEE (%)
ST SZEAAITRER (%) Return on sales %)

Ordinary income(loss)/Net sales (%)

EBITDA &7Mm) EBITDA (¥ million)
E¥EFrw¥a-JO—  Netcash provided by (used in)
(FHM) operating activities (¢ million)

Operating income(loss)/Net sales (%)

EXAE (8X) s

Operating income (loss) ¥ million
StEfE .

12,000 Estimates

6,000

0

- 6,000

‘07 '08 '09 10 11 "2 "3 14 15 16 17 18 19

SERMEFER (185R) &5A

Net income (loss) ¥ million
StEfE .

8,000 Estimates

4,000

0

- 4,000

‘07 '08 '09 10 11 12 13 14 "15 16 17 18 '19

2007 2008 2009 2010
92,708 112,496 99,311 118,319
4,467 - 3,743 12,160 7,184
4,128 - 4,227 12,152 7.215
2,109 - 3,008 6,454 4,303
4.8 -33 12.2 6.1
4.5 -38 12.2 6.1

2.3 - 27 6.5 3.6
15,147 7,369 26,298 20,078
11,680 7,302 31.371 6,684

T LEERMNEE = XM + ;TES < 100

T LEREHEmE = 8% + TS X 100

o LB = SRR - T Es X 100
EBITDA = EXf# + Bl



e LREFRAEER % Fo LRSI HAA R %

Operating income(loss)/Net sales % Return on sales %
stEfE SEE

20 Estimates 10 Estimates

10 5

SEAN .\
N \

-10 -5
'07 '08 '09 10 '11 12 13 14 15 16 17 18 19 ‘07 '08 '09 10 11 12 13 14 15 16 17 '18 19
EBITDA 551 E¥XFvrvyya-J0— a5
EBITDA ¥ million Net cash provided by (used in) operating activities ¥ million
StEs ) SHEE .
30,000 Estimates 30,000 Estimates

20,000
10,000
o]
‘07 '08 '09 10 11 12 "13 14 15 16 17 18 19 ‘07 '08 '09 10 11 '"12 "13 14 15 16 17 18 '19
StEE Estimates
2011 2012 2013 2014 2015 2016
128,171 144,307 153,459 166,599 146,058 108,554 126,230 132,130 139,720
3,747 7,937 6,085 5,753 11,563 10,228 5,020 7,210 9,070
3,947 8,133 6,443 5,996 12,056 10,731 5,540 7,770 9,600
1,743 4,078 3,887 2,909 7,638 6,724 3,200 4,840 6,110
2.9 55 4.0 35 7.9 9.4 4.0 5.5 6.5
3.1 5.6 4.2 3.6 8.3 9.9 4.4 5.9 6.9
1.4 2.8 2.5 1.7 5.2 6.2 2.5 3.7 4.4

15,691 18,675 15,704 16,571 21,930 20,371 14,600 16,640 18,110

9,686 17,686 12,927 13,050 30,845 16,697 10,140 15,850 15,570

Operating income(loss)/Net sales = Operating income(loss) / Net sales X 100
Ordinary income(loss)/Net sales = Ordinary income(loss) / Net sales X 100
Return on sales = Net income(loss) / Net sales X 100

EBITDA = Operating income(loss) + Depreciation and amortization
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Consolidated Financial Data Efficiency and Soundness

WEE =l

Total assets ¥ million
St .

120,000 Estimates

80,000

40,000

0
‘07 '08 '09 10 11 "12 "3 "14 15 16 17 18 19

ROA & ROE %
Return on assets & Return on equity %

SHEfE )
20 Estimates

ROE
o ROA &

‘07 '08 '09 10 '"11 "2 13 14 15 16 17 "18 19

12A3188= As of December 31

HWEE @5/ Total assets (¢ million)

BOEX @&5m) Shareholders' equity (¢ million)
ROA %) Return on assets (%)
ROE (%) Return on equity (%)

BHlFaEks @mm Interest-bearing debt ¢ million)
HEEDEE @)

Total assets turnover (times)

BCEALE %) Equity ratio ()
D/ELYF () Debt-Equity ratio (times)
ATV -

ANL YD UUF = Interest coverage ratio (times)

E[E=ES Vs
Shareholders' equity ¥ million

StEE .
80,000 Estimates
40,000

‘07 '08 '09 "0 11 12 13 14 15 "6 '17 18 "19

BHFaEEs Vil

Interest-bearing debt ¥ million
SHEE .

75,000 Estimates

50,000

25,000

‘07 '08 '09 "0 11 "2 13 14 15 16 17 18 '19

2007 2008 2009 2010

112,324 114,958 114,092 108,362
44,659 39,098 44,972 48,302

1.9 -26 5.6 3.9

4.7 -7.2 15.4 9.2
44,881 50,706 38.484 37.718
0.8 1.0 0.9 1.1
39.8 34.0 39.4 44.6
1.0 1.3 0.9 0.8
13.7 8.8 41.1 9.8

ROA (MhEEEUHAMFIGR) = SEIRIE + HEE (BdhT) x 100

ROE (BCEAZMIAEE) = SMfE + BCEER (ihF8) x 100
WEEDRE = T8 + REE (1)

BCEALE = BoEk + #HEE X 100

D/ELYF = BHF&M + BEEA

AVIVAN - ANLYY - bVF =8%Fvya - JO0— + FIBDINE



B EDEERER B

Total assets turnover times
stEfE .

2.0 Estimates

1.5

1.0 /\//./._/\\

0.5

0

‘07 '08 '09 10 11 "2 13 14 "15 16 17 18 '19

D/ELY#H s

Debt-equity ratio times
stEfE .

2 Estimates

]

0

‘07 '08 '09 "0 "1 "2 13 14 "5 16 17 '18 '19

2011 2012 2013 2014

107,432 113,429 115,746 117,926
47,652 51,781 57,152 59,818

1.6 3.7 3.4 2.5

3.6 8.2 7.1 5.0
39,553 35,733 30.688 29,742
1.2 1.3 1.3 1.4
44.4 45.7 49.4 50.7
0.8 0.7 0.5 0.5
16.2 33.3 27.3 35.1

BCERLER %

Equity ratio %
StEfE N

70 Estimates

35

0

‘07 '08 '09 10 11 12 13 14 15 16 17 18 19

AVIVAN - ANLY I - LIHF &

Interest coverage ratio times
StEfE .

120 Estimates

80

40

0]

‘07 '08 '09 "0 "1 "2 13 14 15 16 17 18 19

StEIfE Estimates

2016
110,938 110,510 113,740 117,290
70,563 72,870 76,760 81,920

5.9 2.9 4.3 5.3
9.9 4.5 6.5 7.7
14,789 13,800 12,190 10,500
1.0 1.1 1.2 1.2
63.6 65.9 67.5 69.8
0.2 0.2 0.2 0.1
69.7 53.0 96.6 119.8

Return on assets = Net income(loss) / Total assets(yearly average) X 100

Return in equity = Net income(loss) / Net assets excluding Minority interests(yearly average) x 100

Total assets turnover = Net sales / Total assets(yearly average)
Equity ratio = Net assets excluding Minority interests / Total assets X 100
Debt-Equity ratio = Interest-bearing debt / Shareholders' equity

Interest coverage ratio = Net cash provided by (used in) operating activities / Interest expenses paid
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Consolidated Financial Data Performance Indicators

EPS (—#kre v BRI

]
Earnings(loss) per share ¥
100
50
0
-50
'07 08 09 10 11 12 13 14 15 16
—#®IAFvyva - J0O— m
¥

Cash flows per share

450

300

150

o

12A3188= As of December 31

—HRIlc ) FERESE @™ Annual dividends per share

EPS (—#k&fz) HBHAIE) @) Earnings(loss) per share (¥
—HKHl I MEE @ Owners' equity per share ®
—HEreFrvya - 70— @ Cash flows per share (¥
DOE (BcCEARSE) %) Dividends on equity (%)
BoZ4EmE) (%) Payout ratio (%)

PER (MEUESZE) () Price earnings ratio (times)

PBR (BMIfTEESE) ¢
PCFR (#ffiF+wv¥a - 7O—8X) ¢z Price cash flow ratio (times)

Price book value ratio (times)

EBITDA @5m) EBITDA (¢ million)
EBITDAfEZE (3 EV/EBITDA (times)

— S HEE &
Owners' equity per share ¥

08 09 1213 15 16
DOE (sEasmRL®) %
Dividends on equity %

'08 ‘09 1213 15 "6

2007 2008 2009

8.0 6.0 8.0

27.70 - 39.51 86.02

586.47 513.48 590.64

153.39 95.90 418.09

1.36 - 1.43

28.9 — 9.3

18.77 — 6.96

0.89 1.12 1.01

3.39 6.00 1.43

15,147 7,369 26,298

5.45 12.73 3.01

EPS (—#kM/z ) BHARAIR) = MR + Pkl Bkt zR<)

—HREC ISR = MEE - PRRTERIE (BeHER<)

—HEfeWFryya - J0- = BEFrvya - JO— + HOEOKEE (BeKERL)
PER (#Kf@UNEEEE) = HASRHkK(E +~ EPS

PBR (Wi iERESSE) = HiRikE + — o iEE

PCFR (i v v 1 - JO—8%) = #FkMfl ~ —%ZcWFryva - 70—

EBITDA = E5F)a + e

EBITDAfEER = (B5ffifh&a + BFlFafl — &=Es) + EBITDA



[EEjedR!

PER (#fifRasss) &

Price earnings ratio times

%
Payout ratio %
40
30

[
20
10
0

07 '08 09 10 11 12 13 14 15 16
PBR (kkffiftEtss) o
Price book value ratio times
1.5
1.0
0.5

‘07 '08 09 10 11 12 "3 14 "5 "6

2010 2011 2012
9.0 9.0 9.0
56.51 23.15 55.76
634.36 651.50 707.96
87.79 128.62 241.81
1.46 1.40 1.32
15.9 38.9 16.1
8.60 2112 10.47
0.77 0.75 0.82
5.54 3.80 2.42
20,078 15,691 18,675
3.69 4.87 4.27

PCFR i+ v - 70—f5%) "

[=]

Price cash flow ratio times

6

2013 2014 2015 2016
10.0 10.0 12.0 13.0
53.13 39.45 103.60 91.16
775.16 811.33 884.63 956.52
176.72 177.00 418.36 226.36
1.33 1.27 1.41 1.41
18.8 253 11.6 14.3
11.78 19.16 7.49 9.05
0.81 0.93 0.88 0.86
3.54 4.27 1.85 3.64
15,704 16,571 21,930 20,371
4.96 5.24 3.10 3.25

Earnings(loss) per share = Net income(loss) / Average number of shares issued during the period(excluding treasury shares)
Owners' equity per share = Net assets / Number of shares issued at end of the period(excluding treasury shares)
Cash flows per share = Net cash provided by (used in) operating activities / Average number of shares issued during the period(excluding treasury shares)

Price earnings ratio = Share price (year-end) / EPS

Price book value ratio = Share price (year-end) / Owners' equity per share
Price cash flow ratio = Share price (year-end) / Cash flows per share
EBITDA = Operating income(loss) + Depreciation and amortization

EV/EBITDA = (Market capitalization + Interest-bearing debt - Cash and deposits) / EBITDA



Hfgxiax &iE (1)

Balance Sheets Consolidated (1)

1263188 As of December 31 2007 2008
BEDE Assets
EEEE Noncurrent assets 93,815 95,234
BEEEE Property, plant and equipment 77,591 79,258
SHERIH Production facilities 18,908 16,386
HHiasRiE Distribution facilities 39,264 37.137
ESEE ] Service and maintenance facilities 4,652 4,421
ZDtbDRE Other facilities 6,728 6,295
EERIRENE Construction in progress 8,038 15,018
B EEEE Intangible assets 2,052 3,231
REZODEE Investments and other assets 14,172 12,744
REETEES Investment securities 10,056 7.832
REERE Long-term loans receivable 3,005 2,516
RIS EE Deferred tax assets 669 1,992
ZOHRE Other investments and other assets 749 727
Ef514% Allowance for doubtful accounts - 308 -323
mEEE Current assets 18,280 19,629
ReEKkUHES Cash and deposits 1,972 725
EMFEROTEHE Notes and accounts receivable - trade 8.025 9.224
fe I EIERE Inventories 4,816 7,418
BRI T E Deferred tax assets 594 1,380
TOMREIERE Other 2,953 939
Bf514% Allowance for doubtful accounts - 81 -58
REEE Deferred assets 227 93
RS Development expenses 227 93
BESS Total assets 112,324 114,958




B ¥ million

93,800 89,339 85,304 86,707 88,006 86,471 86,053 83,052
79,905 74,550 69,270 68,845 67,659 64,483 62,458 61,350
20,420 29,291 24,768 21,668 18,700 15,850 13,413 11,473
35.811 32,951 30.363 29,302 28,632 38,378 37.100 35,737
4,057 3,981 3,818 4,045 5,760 5,604 5316 5,064
5,299 4,940 4,451 4,239 4,137 4,290 4,110 8,038
14,316 3.385 5,869 9,590 10,429 359 2,518 1,036
1,598 1,580 1,998 1,884 1,640 1,374 1,069 867
12,296 13,208 14,035 15,977 18,706 20,614 22,525 20,833
7.658 7.239 6.495 7.201 9.727 10,199 12,814 11,787
2,472 3.811 5,554 7,078 7,528 8,535 7,867 7,203
1,623 1,544 1,199 800 464 454 404 367
839 859 1.007 1.106 1.179 1,553 1.565 1,567
-297 - 246 - 222 - 209 -193 - 129 - 126 -92
20,292 19,023 22,127 26,722 27,740 31,454 29,412 27,886
5,075 756 455 497 526 470 10,024 11,446
6,898 8,989 11,192 11,685 13,113 14,588 10,771 7,313
4,606 4,878 6,223 9,838 10,662 12,104 5,229 6,178
1,666 831 1,382 632 647 605 676 568
2,098 3.625 2,937 4,126 2,844 3,728 2,750 2,405
-53 -58 -63 -57 -53 -43 -40 - 26
114,092 108,362 107,432 113,429 115,746 117.926 115,466 110,938




| stEnER=

BfE0EE Liabilities
EE&E Noncurrent liabilities 38,524 39,580
RHEAR Long-term loans payable 33,202 35,492
RS aE Deferred tax liabilities 1,263 -
BEHHICR2 A% Net defined benefit liability - -
REHERS =8 Provision for retirement benefits 3.604 3,599
ZOfth Other 454 488
it =1 Current liabilities 23,520 30,563
1ELRICHREPRODEE SR Current portion of noncurrent liabilities 9,288 7,418
Sleisa Accounts payable - trade 7,018 10,421
EHEAE Short-term loans payable 2,390 7,795
Kbz Accounts payable - other 1,764 1,697
ESIVINGTE Income taxes payable 1,065 1,157
ZOft Other 1,994 2,073
ElEE Provision 181 114
HAREETE|LE Provision for conversion of heating value of supplied gas 181 114
afagst Total liabilities 62,227 70,259
HEEDE Net assets
HEEX Shareholders' equity 40,063 36,519
gi% Capital stock 6,279 6,279
BARFRE Capital surplus 4,098 4,098
FIRIRE Retained earnings 29,708 26,166
Be#R Treasury stock -23 -25
ZDithDTIEFIRRETER Accumulated other comprehensive income 4,596 2,579
ZOfttAmEEss =SS Valuation difference on available-for-sale securities 4,374 2,576
BIEAN W Vi85 Deferred gains or losses on hedges 222 3
REBRERENE Foreign currency translation adjustment - -
REHAET CFRD TR RETER Remeasurements of defined benefit plans - -
T HIE Subscription rights to shares - -
DEHERS Minority interests 5,437 5,599
mEESs Total net assets 50,096 44,698
afENaESst Total liabilities and net assets 112,324 114,958




BHME¥ million

37,429 33,807 30,401 25,786 23,298 19,588 18,569 16,060
32,392 29,248 26,407 22,304 19,613 16,267 13,688 11,432
33 19 2 19 839 1,093 690 559

- - - - - 1,908 4,033 3,948
3,045 2,941 2,831 2,648 2,431 - - -
1,957 1,596 1,160 814 413 319 156 119
24,457 18.399 21.311 28,121 27,756 31,053 23,748 16,767
6.050 6,882 5613 7,272 6,364 6,237 5,272 3,356
9,715 5,083 2,681 7,946 9,535 11,209 8,084 7,503
41 1,586 7,532 6.156 4,710 7,237 - -
2,342 957 1,468 2,011 2,542 1,486 3,845 1,307
3,656 1,056 1,508 1,896 1,687 2,096 3,166 1,238
2,650 2,832 2,506 2,838 2916 2,783 3,378 3,361
61,886 52,206 51,713 53,907 51,055 50,641 42,317 32,828
42,943 46,560 46,132 49,552 53,074 55,246 60,363 66,214
6,279 6,279 6,279 6,279 6,279 6,279 6,279 6,279
4,589 4,589 4,589 4,589 4,626 4,626 4,626 4,653
32,100 35,718 36,815 40,235 43,420 45,592 50,709 56,512
-25 - 26 - 1,550 - 1,551 - 1,252 - 1,252 - 1,252 - 1,230
2,029 1,741 1,519 2,228 4,077 4,572 4,859 4,349
2,025 1,753 1,524 2,228 4,071 4,405 4,893 4,488
4 -12 -5 - 6 - -39 -1

- - - - - - - 180 - 253

- - - - - 167 186 115

- - - - - 34 70 79
7.233 7.853 8.067 7,740 7,539 7,431 7,854 7,467
52,206 56,155 55,719 59,521 64,691 67,284 73,148 78,110
114,092 108,362 107,432 113,429 115,746 117,926 115,466 110,938




| EastEE E

bl Net sales 92,708 112,496
Fo.LRff Cost of sales 65,129 92,282
bl ol Gross profit 27,578 20,214
HHRRFE RN U — iR SIS Selling, general and administrative expenses 23,110 23,957
HEAES Operating income (loss) 4,467 - 3,743
ERMNN Non-operating income 543 453

ZEFIS Interest income 79 66

REEHE Dividends income 141 149

ZDfth Other 322 237
EXNEH Non-operating expenses 882 937

INFIR Interest expenses 825 816

ZDfth Other 57 121
BEfR Ordinary income (loss) 4,128 - 4,227
LE IR Extraordinary income 320 111
LErlHEES Extraordinary loss 143 153
BEERBAN TS Income (loss) before income taxes and minority interests 4,304 - 4,269
EAB ERBERUSER Income taxes - current 1,698 838
EABEREE Income taxes - deferred -88 - 2,274
DR Minority interests in income 584 175
Lt el Net income (loss) 2,109 - 3,008




BHME¥ million

99,311 118,319 128,171 144,307 153,459 166,599 146,058 108,554
60,139 85,878 99,979 111,624 122,738 134,036 107.531 71,804
39,171 32,441 28,191 32,682 30,721 32,563 38,527 36,749
27,011 25,257 24,444 24,745 24,635 26,809 26,963 26,521
12,160 7.184 3.747 7,937 6,085 5,753 11,563 10,228
780 724 825 792 844 659 829 828
63 77 112 156 178 159 159 143
140 146 148 138 153 167 185 191
576 500 564 496 512 332 485 493
788 693 626 596 486 416 336 326
740 668 592 528 465 364 295 238
48 24 33 68 20 52 41 87
12,152 7,215 3,947 8,133 6,443 5,996 12,056 10,731
203 563 287 - 952 - 525 -
484 222 299 437 395 - 37 86
11,871 7,556 3,935 7,695 7,000 5,996 12,544 10,644
3.638 1,570 1,517 1.966 1,798 2,122 3,690 2,930
154 1,044 22 912 457 42 313 226
1,623 638 651 738 857 923 902 763
6.454 4,303 1,743 4,078 3,887 2,909 7,638 6,724




Frwvya - JO—EEE 5L

Cash Flows Consolidated

12A318IC#ET Lz 14/ Fiscal Year Ended December 31 2007 2008
EXEHCELDFryya - 70— Net cash provided by (used in) operating activities 11,680 7,302
B R EN TS Income (loss) before income taxes and minority interests 4,304 - 4,269
R EEE Depreciation and amortization 10,680 11,112
PEESE=PN Impairment loss 101 129
RALEEE LR Amortization of deferred assets 338 133
BOONABHIEE Amortization of negative goodwill -2 -2
BIEEEERIIE Loss on retirement of property, plant and equipment 244 140
wEEMEsHHER (-3 Loss (gain) on valuation of investment securities 42 22
R (CRDBEDBRNER (- Increase (decrease) in net defined benefit liability - -
IREHETE 1M DIEEEE (-3 Increase (decrease) in provision for retirement benefits - 51 -4
NARBETILEORAE (lEy) et (ACEI B poveion for conversion of - 246 - 66
ZEFISRUOZREEYE Interest and dividends income -220 -216
STHLFIR Interest expenses 825 816
BREEEETAELR (-3 Loss (gain) on sales of property, plant and equipment -34 1
KRERMESTTAER (-(3%) Loss (gain) on sales of investment securities -25 -0
# EEDREA (131800 gfccoriiif rgzgs:g@ [”tpac’ggs and -1173 -1,192
FOIRENEREDIZEER (-131Eh0) Decrease (increase) in inventories - 960 - 2598
HABEOSHE (127 'ancccrgjf]f;sg;;ebalge) n notes and 2317 3,278
RIS RGO Decrease/ncrease In consumption 63 169
ZDAt Other, net - 866 1,464
Sy Subtotal 15,334 8,579
SR UBYEDZEEE Interest and dividends income received 221 216
FSDZINEE Interest expenses paid - 851 - 827
EANBEEDZINEE Income taxes paid -3,023 - 665




B ¥ million

2009 2010 2011 2012 2013 2014 2015 2016
31.371 6.684 9,686 17,686 12,927 13,050 30.845 16,697
11,871 7,556 3,935 7,695 7,000 5,996 12,544 10,644
14,137 12,894 11,944 10,737 9,618 10,817 10,367 10,143

222 205 - 62 323 - 37 -
93 - - - - - - -
-218 - 240 - 237 - 236 - 236 -21 - -
299 96 66 103 58 132 38 62
- 13 266 375 - - - 86

- - - - - - 301 - 295 - 184

-574 -103 - 110 -182 -217 - - -

- 114 - - - - - - -

- 203 - 224 - 261 - 295 - 331 - 327 - 344 -334

740 668 592 528 465 364 295 238
-52 - 439 - 158 - - 880 - - 525 -
-16 -47 - - - - - -

2,356 -2,038 -2177 - 480 - 1,410 - 1,385 3.821 3,492

2,819 - 264 - 1,336 - 3,604 - 821 - 1,420 6.877 - 950

- 656 - 4,653 - 2,407 5,375 1,481 1,683 -3,116 -533

1,056 - 1,529 1,097 - 355 - 103 -172 2,493 - 3,108

1111 261 - 462 -83 216 - 588 630 1,573
32,872 12,156 10,752 19,640 15,162 14,778 32,824 21,128

206 225 261 296 333 327 481 334

-762 - 680 - 599 - 531 - 472 - 371 - 278 - 239

- 944 -5,016 -727 -1.718 - 2,095 - 1,683 -2,182 - 4,526




Frwvya - JO—EEE 5L

Cash Flows Consolidated

12A318ICET LI 156 Fiscal Year Ended December 31 2007 2008
BREEHICLZIFryYa-TJ0— Net cash provided by (used in) investing activities - 14,023 - 13,808
RO EEEEOREC &3 Purchase of property, plant and equipment and - 14.094 _ 14517
e IR - intangible assets ’ '
T 7 g T n Proceeds from sales of property, plant and
LT O z
ARRUREEEREDOTAC & BDINA equipment and intangible assets o6 22
BREEMEEZS OB K D3 H Purchase of investment securities -53 - 585
RERMEEZSOTTAC K DULA Proceeds from sales of investment securities 47 8
EEDEEDEE =S Proceeds from purchase of investments in subsidiaries _ _
RHHRIDEISC K BIA resulting in change in scope of consolidation
ZOft Other, net 20 1,263
MBEEICELBFryva - 70— Net cash provided by (used in) financing activities - 3,762 5,288
REMEAEOMHSREE (-(FRE2Y) Net increase (decrease) in short-term loans payable 2,100 5,405
REMBEANICK DI Proceeds from long-term loans payable 5,765 9,760
REEAZOREICK D Repayment of long-term loans payable -11,011 - 9,340
B OFEAIC KD INA Proceeds from sales of treasury stock - -
BeMRAOEEIC KSR Purchase of treasury stock - -
BCEE D3ILEE Cash dividends paid - 609 - 529
DEIFRENDE ST DX G Cash dividends paid to minority shareholders -5 -6
ZOft Other, net -0 -1
RERVRSEFYICHHIAEER Effect of exchange rate change on cash and cash equivalents - -
REFRUREESEVOEFHE (-[EFD) Net increase (decrease) in cash and cash equivalents - 6,104 -1,217
RERUVREFASYOHERR Cash and cash equivalents at beginning of period 8,021 1,916
RERURESEFYOBKER Cash and cash equivalents at end of period 1,916 698




B ¥ million

2009 2010 2011 2012 2013 2014 2015 2016

- 15,408 - 9,534 -9.211 -12,102 -6,432 -9,823 -9,253 - 8,956
- 14,970 - 8,498 -7.524 - 9,690 - 8,108 - 8,072 -7.972 -9,428
168 599 266 15 991 4 767 9

- 662 -22 -5 -123 -7 -7 - 2,344 -9
23 69 0 - 9 - 2 -

628 - - - - 28 - -

- 595 - 1,681 - 1,947 -2,303 682 -1.777 293 471
-11,614 - 1,462 -776 - 5,542 - 6,466 -3,284 -12,010 - 6,185
-7.753 1,544 5,945 -1.375 - 1,445 2,316 -7.237 -
3,000 3,750 2,780 3,180 4,440 3,267 2,775 1,320

- 7,468 - 6,060 - 6,890 - 5,624 - 8,038 -7.068 - 6,288 - 5,444
1,136 - - - 336 - - -

- - - 1,526 - - - - -

-518 - 683 - 650 - 656 - 692 -735 -812 -921
-10 -13 - 434 - 1,064 - 1,065 - 1,064 - 1,065 -1,093

-0 -0 - -0 -0 -0 618 - 46

- - - - - - -28 -133

4,347 -4,312 - 301 42 28 -56 9,553 1,421
698 5,046 734 432 475 503 446 9,999
5,046 734 432 475 503 446 9,999 11,421
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HIVIEER

Investor Information

PEERIKER %
Number of Shareholders
4,989
4,500
3,272 3328 3186
3.000 2976 2925 2,802 2996 2,809 &80
- I I
O I
'07 '08 '09 10 R 12 13 14 15 16
[ f8A - ZOftt Individuals and Others Il B4R Financial Institutions W ZottEPAA  Domestic Companies, etc.
SHEA  Foreign Companies, etc. W sEsRtt Security Companies
FrEERIFFREEER %
Stock Breakdown by Percentage of Total Shares %
100
75
50
25
0 — — — — — —
‘07 '08 '09 10 "1 12 13 14 15 16
W BA - Z0ftt Individuals and Others M @#%E  Financial Institutions 1 ZOEREA Domestic Companies, etc.
SEA  Foreign Companies, etc. W S5t Security Companies W BS&&%R  Treasury Stocks
FEESE M
Dividend per Share ¥
15.0
13.0
12.0
10.0 10.0 10.0
9.0 9.0 9.0
8.0 8.0
6.0
5.0
0
'07 '08 '09 10 R 12 13 14 15 16

FRITHERS

Share Price Trend

B ¥
TR 2015 2016
I51E Opening Price 969 518 580 609 487 497 599 627 750 766
SiE High Price 1,090 694 725 631 531 624 845 776 958 864
=i Low Price 483 305 459 450 352 480 571 537 711 680
1&ME Closing Price 520 575 599 486 489 584 626 756 776 825
kR (Frp) Voume 47,647 70,579 55,164 27,209 23,418 15283 26,997 21,348 21,282 33,298

(thousands of shares)
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EiE o1t

Consolidated Subsidiaries

EBBEAE

Business

Net sales

=t iliad

Operating
income

FEREFE

Ordinary
income

Capital
Stock

B7MA.¥ million

SHEHE UBEETSHMICSIFDHAEE 5
Yoshida Gas Co.,Ltd. Supply of Gas in Fujiyoshida City 2129 31 318 225 80 69.6%
THAR® BRMRTHMCHIFBHAEE 9
Shimoda Gas Co.,Ltd. Supply of Gas in Shimoda City 375 22 23 18 60 67.5%
BEMARE® RFEHETHCHI D HREE o
Shinshu Gas Co.,Ltd. Supply of Gas in lida City 481 67 68 48 50 69.2%
TOERERE) TREEEMNICBII B HREE o
Sado Gas Co. Ltd. Supply of Gas in Sado City 207 15 15 " 40 65.2%
RFEHAH BERRATICBIT D HREE 5
Fukuroi Gas Co.,Ltd. Supply of Gas in Fukuroi City 1.077 42 48 34 o0 0.0%
iR FEEEENHICBIT B HREE 9
Chuen Gas Co. Ltd. Supply of Gas in Kakegawa City 1.267 39 46 36 & 50.5%
HEHSH 2 FBESERISTHICHI D HRBE o
Gotemba Gas Co.,Ltd. Supply of Gas in Gotemba City 377 38 43 43 93 90.5%
. e LNGEHDBES L UHRDIE - 355
AT Operation of LNG Receiving Terminal 58054 2338 235 1691 3000 65.0%
imizu LNG Co.,Ltd.

and Production and Sale of Gas
BMAZIRILF— 6 LPGE K ULPGHEESDERFE
Shizuoka Gas Energy Co.,Ltd. Sale of LPG and LPG Appliances 8.009 304 385 249 240 100.0%
BRAXILT Y b HABBREDBLUEGEOU — B 9
Shizuoka Gas Credit Co. Ltd. Leasing of Gas Appliances and Vehicles 770 9 98 68 40 100.0%

. R AR KKERBORTE IO T 5 — LB
|
Z*?;Iﬁ?‘jkl étijn(mc Ltd Sale of Gas and Fire Alarm 4,870 265 272 180 400 100.0%
lzuoka Gas Living 0. Ltd. and Home Remodeling
HRFFDRE. HRTE
YN Z T~ =71 )~ N V7o

Eﬁﬁ]tl I//f 4/7@%} HBRUEFETBDOML » 1512 29 30 20 30 100.0%
Shizuoka Gas Engineering Co. Ltd. Maintenance of Gas Facilities

and Construction of Pipelines and Plants
BN —EZW LPGEGES K ULNGHi % 5
Shizuoka Gas Service Co. Ltd. Delivery of LPG and LNG =64 26 3 19 20 100.0%
BEAR-VATLAVII—Y3VEH BRLES KUY RT ARE 5
Shizuoka Gas System Solution Co.Ltd.  Data Processing and System Development 1.286 32 34 27 20 100.0%
BEARARRT—EZH RIS o
Shizuoka Gas Insurance Service Co. Ltd. Insurance Agent /1 ! 10 / 18 98.0%
BN &/ ST—@) RESLVBHOTEELE . ) B .
Shizuoka Gas & Power Co.,Ltd. Power Generation and Energy Trading 1.708 44 50 50 495 100.0%
#SG - Bang Bo /XD—1k—ILF'v >0 BilEEZEOBRES LORE o
SG - Bang Bo Power Holding Co., Ltd.  Investing in and holding securities 465 464 469 403 20 100.0%

<BHVFRIE Overseas Subsidiary>

SHIZUOKA GAS INGhL—FT 1 VTCBIFB SGD
TRADING PTE. LTD. 31 JOYEAT 4R - - - — 800,000 100.0%
SHIZUOKA GAS TRADING PTE. LTD. Front office activities in LNG trading business %2

11201781 B5%IL Established in January 2017 %2 YV HAR—JLRL Singapore dollar
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SHIZUOKA GAS CO.,LTD.

T422-8688 FREMERTX/\1E1-5-38
1-5-38 Yahata, Suruga-ku, Shizuoka 422-8688
http://www.shizuokagas.co.jp/



